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The Editor 
U.S. Revs a. World Report
2300 I Street, I.W. 
Washington 7, D. C. 

Dear Sil'l 

Jul.7 22, 1962 

As an American I WIlli shocked am insulted to fim U.S. Revs & World 
Report (J1ll7 23) seeking advioe trClll tvo dubious European econom18tB on the 
probl_ ot our Amerioan eoon011l7. Both "experts" are oleeH7. b7 their answers,
cOllllllitted to a XeJlllllian, interventicn1at it not socialist point of 
view. Prot. E_ Bohler (p. advooatell an expansion ot the "publio se otor" 
throuch large-scale goverment investMent, and the nameles s artioial of the 
European Economio COlIIdssion advocate. the samel "More govel'Jllll'lnt lpending at 
all levele appears to be necels&I7 nov and in the c01ling yee1'll ••••1t Yet, both 
gentlemen who criticize America's nresent eoonomio .tagnation do not seelll to 
realillSe that in otder ter the !,!overment to 811bark on en7 large-scale spending 
it IllUBt deprive business of the ca pital it itself needs in order to expand.
'rhese so-called experta are lI\erely providing a tormula for more nojj less 
stBgnation. 

The eoonomic gDOWth ot t his camtr,-, which set the r:ace for the entire 
lIICIdem wcrld, vas a re.w.t ot the unprecedented econllll1c freedom whioh men 
enjoyed in this oountr,- in the 19th am early 20th oenturies. Hƫever, since 
the advent ot the Hew Deal and the progressive i.ncane tax we have seen an emless 
procession of strangling economic legislation, dead-em public worlal, the growth 
of a JIOntroUB bureaucrsc7--which has become the crlllhing overhead of our countr,-.
It 18 the American business call1lun1ty which IlUst bear the staggering burden of 
this hugh, non-productive and parasitic bureaucracy. It is the buainess canmu.­
nit7 which is subject to constant harrsssment and persecution by the anti-trust 
div18ion of the ,Ulltice Dept. It is the business caamunity which mat conterd 
with the bllXigeoning tactics of organized labor. It is also the businessJIBll who 
hal been the butt of AlIlBrican intellectuals snd writers tor the last sixty years. 
Har in blazee can we expect our capitalist ayBteJI to thrive in an atllloephere 
which ... becane 110 obv:l.oullly a m  basically hostile to capital1slIIi 

The onlT proper answer to our economic ille is to get the I;ovemment out 
of economics. A restoration am further development ot a trul7 tree-lIIB.rket 
econanic syatea would lAunch our countr;y into an era of eoonOlllic 
would make our first 100 years look like child fS play. Oertainly, the base trail 
which ve can expand is a million tilDes greate r than that which our forefathera 
had at the time of the cotton gtn. 
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It ill interesting that the Olivetti people who rave taken aver the 
Umerwood compan;y should have been confrented with the snooper. trom the 
anti-trust difision ot the Justice Department as an introduction to the 
American _y of bus :\nass life. (U .5. News & Werld Report July 23) 'l'hat-

needless and totally uncons tituti cnal investigation cost the Olivetti 
people 9 lIonths am a cCllsiderable sum of money. Then they had to contend. 
w:l.th the obstructive am unreasCllabls dsmnds of organized laber. Olivetti 
had to threaten to lIIOVE! the plant before ths unicn saw the light. Csrtab ly 
the Olivetti experi enoe ought to teach us a few lessons about what has happenAd 
to economic treecl:OIII ter the businsssll&n in America. 

It you want to :f'ind our what is W1'IIIIlg with the American economy. I would 
advise you to c oneult with the greatest living exponent of the capitalillt 
aye tell, Lud1dg von Hilles. Be haa written a shelf' of ClaSsiCII en the s ubj ect, 
livell in New York. am tltaches at New Yerk University. Why do you consult 
with lesser men, cne of whom IIII1Bt remain !l!IIID1JIIOUfI? 

Other J1l' o-capitalill t saonornilltll you ought to c ocs ul t are I îwrenc. 
lI'ertig, Sylvester Petro, Hurray Rothbard. Henry Ba.l1tï HaIlS Sennholz. aid 
Gerhard Niemeyer. Tou ought to alao f1lli out about the Mont Peler1n Society, 
ot which Prot. von Mise. is the spiritual head, am lIhich has had a considerable 
influen ce on EurolBan tree-JrBrkst eoonarlBtII. 

Sincerely yours, 

Samuel L. Blusnfild 

III East 26th Street 
Hew York 10, N. Y. 




